         The most common types of businesses

1. Sole Proprietorship (Ατομική επιχείριση): A business owned by a single person.
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[bookmark: _Hlk63773059][bookmark: _Hlk110858121]A sole proprietorship, also known as the (1) ___________ or simply a proprietorship, is a type of business (2) __________ that is owned and run by one individual and in which there is no legal distinction between the owner and the business. The owner receives all profits (subject to (3) ___________ specific to the business) and has unlimited responsibility for all losses and debts. Every (4) ___________ of the business is owned by the proprietor and all debts of the business are the proprietor's. This means that the owner has no less (5) ___________ than if they were acting as an individual instead of as a business. It is a "sole" proprietorship in contrast with partnerships.
[bookmark: _Hlk110858175][bookmark: _Hlk110858344]A sole proprietor may use a (6) ___________ or business name other than his or her legal name. In many (7) ___________ there are rules to enable the true owner of a business name to be ascertained. In the United States there is generally a requirement to file a (8) ___________ as statement with the local authorities. In the United Kingdom the proprietor's name must be displayed on business (9) ___________ in business emails and at business premises, and there are other (10) ___________ .

2. Corporation  (Εταιρεία κεφαλαίου, ανώνυμη εταιρική επιχείρηση): 
                           A fully-independent business with shareholders
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A corporation is created under the laws of a state as a separate legal entity that has (1) ___________  and liabilities that are distinct from those of its members. Early corporations were established by charter (i.e. by an ad hoc act passed by a parliament or legislature). Most (2) ___________ now allow the creation of new corporations through registration.
An important contempory feature of a corporation is limited liability. If a corporation fails, shareholders may lose their investments, and employees may lose their jobs, but neither will be (3) ___________ for debts to the corporation's (4) ___________ .
Despite not being natural persons, corporations are recognized by the law to have rights and responsibilities like natural persons. Corporations are conceptually immortal but they can "die" when they are "(5) _____________" either by (6) ___________ operation, (7) ___________, or voluntary action on the part of shareholders. Insolvency may result in a form of corporate 'death', when creditors force the liquidation and dissolution of the corporation under court order, but it most often results in a restructuring of corporate holdings. 
Although (8) ___________ law varies in different jurisdictions, there are four characteristics of the business corporation: 
· Legal personality
· Limited liability
· Transferable shares
· Centralized management under a board structure
There are many different forms of corporations, most of which are used to conduct business. A corporation can be:  
· a privately held or close corporation or a less ambiguous term (9) ___________ company, owned either by non-governmental organizations or by a relatively small number of shareholders or company members, which does not offer or trade its company stock to the general public on the stock market but rather its stock is offered, owned, and traded privately.
· a publicly held or publicly traded corporation which lists its shares on the stock market, allowing for more diversified ownership as anyone who purchases its stock becomes a (10) ___________ owner and is able to receive a portion of its profits.


3. Partnership  (Συνεταιρική επιχείρηση, ανάλογη περίπου με την Ο.Ε.)
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In (1) ___________ a partnership is a nominate contract between individuals who, in a spirit of cooperation, agree to carry on an enterprise; contribute to it by combining property, knowledge or activities; and share its profit. Partners may have a (2) ___________, or declaration of partnership, and in some jurisdictions such agreements may be (3) ___________ and available for public inspection.
a) (4) ___________ common law legal systems, the basic form of partnership is a (5) ___________  (ομόρρυθμη εταιρεία), in which all partners manage the business and are personally liable for its debts. 
b) Another form which has developed in most countries is the limited partnership (LP // ετερρόρυθμη εταιρεία), in which certain limited partners relinquish their ability to manage the business in exchange for limited liability for the partnership's debts. So, general partner(s) run the business, while limited partners invest. 
c) and finally a more recent type of company, the limited liability partnership (LLP // εταιρεία περιορισμένης ευθύνης), in which all partners have some degree of limited liability. The liability of limited partners is limited to their investment in the partnership.
 A silent partner (αφανής εταίρεος) is one who still shares in the profits and losses of the business, but who is (6) ___________ in its management, and/or whose association with the business is not publicly known; these partners usually provide capital.

4. Cooperative (co-op)   (Συνεταιρισμός): A business owned and operated for the benefit of the members of the organization that use its services.


	aspirations
	autonomous
	equally
	jointly
	mutual




 A cooperative is a business organization owned and operated by a group of individuals for their (1) __________ benefit. A cooperative is defined by the International Cooperative Alliance's Statement on the Cooperative Identity as "an (2) __________ association of persons united voluntarily to meet their common economic, social, and cultural needs and (3) __________ through (4) __________ owned and democratically controlled enterprise”. A cooperative may also be defined as a business owned and controlled (5) __________ by the people who use its services or by the people who work there. 

5. Non-profit Organization  (Μη κερδοσκοπικός Οργανισμός): A business that uses its profits for 
                                                charitable purposes
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A non-profit organization is pretty (1) __________, in that it's a business organization that's intended to promote educational or (2) __________ purposes. The "non-profit" aspect comes into play in that any money earned by the company must be kept by the organization to pay for its (3) __________, programs, etc. Keep in mind that there are several types of non-profits available, many of which can receive (4) ‘’__________’’ status. This process requires (5) __________ paperwork, including an application, with the government for them to recognize you as a non-profit organization. Depending on the (6) __________ of your new business, they'll be able to tell you which category you best fall under.

6. Start-Up (Νεοφυής Επιχείρηση)




