
EYrXftNEYEEE EEAFOPEI 

a) H TiepiTtxcoari K a i d xrjv o; io(a svcbvovxai 5 i J 0 e7ri%8ipr|asv(;, aXka r\ navei va 
u(pioxaxai Ka i eKeivri TIOD STiiKpaxel a v a ? i a | i p d v s i xa TtepiouovaKd cxo ixe ia Ka i x i i ; 

VTTOXpecbaeK; xrn; 61Xr{q. H TiepiTixcaoT] auxf| ^^eyexai K a i aTioppocprjor) T:r\q yuaq 
s m x s i p r i o r i g a j t o xriv aXXr[ ( m e r g e r s ) . I T i o avaA,i )xiKd, 6a Xeja^iE 6x i sxov^is 
avjx&vevax] r\j oxav T] e x a i p s i a A e^ayopdi^ei xo uvvoXo xcov |j,exoxcbv Tr\q 

s x a i p s i a c ; B K a i r| s x a i p s i a B n a u s i xr| X s i x o v p y i a xriq. H s x a i p e i a A o u v e x i C s i v a 

J i s i x o u p y e i \is oXa x a T i s p i o D o i a K d a x o i x s i a xrjq e x a i p s i a q B , a v a > . a | i P d v o v x a q oXeq xxq 
DTioxpscBosK; K a i x a §iKaicb|a,axd xr[q, 5r\Xa?>r\^aacpa^uii^ovxaq xr| vo|i f | K a i xrjv K a x o x H 

STii xoD avvoXov Tr\q T t s p i o u o i a q K a i x©v Kscpa^^aicov xrjq. 

P) H Ttspijixcoorj Kaxd xr|v OTioia svwvovxa i 5i3o S7iixEipf|OEi(;, alia axrmax i ^ o u v 

|aia xpixri sxaipeia, svxeA-dx; vsa, TIOD ava^^aiaPdvei xo oi3vo?to xcov TispiouaiaKcbv 

oxoixsicDV Ka i xcov Kscpa?taicov xcov 5t)o TipoT^yoiJixEvcov sxaipsirov, oi onoieq |isxd vf\ 

ouyxcbveuori s^acpavi^ovxai ( consol idat ions) . Ar|Xa8f|, ava>.a|j.pdv8i xiq ujroxpecbosc 

K O I xa 5iKai©|j,axa xcov 5i3o cTuyxcovsDBsiocbv exaipsicov KaBcbt; Ka i XTJV s^aacpdXiOTjc 

Tr[q vo^ifi i ; K O I xrig Koxoxi iq xr|^ Tispiouaiaf; Ka i xcov Kscpa^^aicov xoix^. I I i o oxri|J,axiKd 

Kaxd XTjv TTSpinxcoorj auxf|, r| sxaips ia A Ka i r| sxaipe ia B cruvsvcbvovxai, npoKei|is\-ci^ 

v a oxri)iaxicT0t)V xr|v sxa ips ia T. o i sxaipsisi ; A Ka i B Trauouv v a ucpioxavxai. 
i 

E i v a i o w r i G s q v a xpilc^VROTroisixai coq opoq oxic; TiapaTidvco 5i3o TrspiTrxcboEiq Koa i | | 

aTioppocpriori, vno xrjv e w o i a 6x i , oxav 8x)o exaipsie(^ e i va i TtspiTioD XOD a w r o i j 

jisysBoDq, Xeysxai 6x i croyxcoveijovxai, svcb, oxav r\ s i v a i |iiKp6x6pri X T J I ; aXXr[q, xaid 

Xejexai 6x i r| STtiKpaxoiiaa aTioppocpd XT^V aKkr\. 

y) H TiepiTixcoori Kaxd xrjv OTioia |j,ia sxa ips ia s^^syxsi p-ia f[ Tispioaoxepeq exaipe ied 

| i e o a ano xr\v 7i?LSio\)/ricpia xcov jiexoxcbv TIOU Kaxsxsi. K a x d XTIV TrspijixcBOT] a u x f ^ 

exaipeia nov sA-syxsi XTJV aXh] r\ akXeq sxaipsisi ; ^^eyexai |j,r|xpiKf| sxa ips ia (holdng 

c o m p a n y ) , svcb o i aXXeq, o i e^apxcb|aeve<;, ^^eyovxai BuyaxpiKsq sxaipeiei; (subsidianes t 

I l i o oxr i i i ax iKd, ri sxa ips ia A ayopd ^ s i sva or j i iavxiKo \iepoq xcov fj,sxoxco%' 015 

exaipsia(; B dvco xou 5 0 % , aXXa Ka i 01 §i3o exaipeie(; ouvexi^ouv xr| ^tsixoupyia x o i : 

K a x d xTjv TTspiTtxcoarj auxfj ri sxa ips ia A 6a ?isysxai |j,rixpiKfi sxa ips ia , svcb r| s x a i p a a . M 

B-uyaxpiKTi sxaips ia . 

Y n d p x o u v Sidcpopa si5r| ouyxcovsuoscov, onioq i ) 01 opiCovxisc cTuyxcoveiJosu. r n n 

y i vovxa i [isxa^v o|ao8i5cbv STiixsipfjascov, nov napajovv xo i5 io Ttpoiov f| s x o w tc ,: o 

avxiKsipsvo spyaaicbv (7i,X-, oXeq 01 xot?^vPoDpyiK6(; E7rixsipT]aei(; [iiaq xapaq). 1: la 

KdBexsc cyoyxcovEDOEK;, 5r|A,a8fi oDyxcovsuosK; i isxa^i j STrixsiprioEcov KaQexr\q 5 id iGJ » i 

01 onoieq a v f i K o w OXTIV i 5 i a Kaxriyopia, a?^>.d aoxo^ towxa i p-s xr| 8 i r ; : : 

Kaxspyaoia evoq npolovxoq, Tcapdyouv xo iSio Tipoiov os SiacpopsxiKd r : _ - j a 

EiJixcpcova |xe TT|V EXXr\viKr\, o eXeyxog \uaq sxaipsiai; eni nmq aXXr\q aaKeixat, 6T ;: 
KUTExei TO 5 1 % Tcov i^iETOXcbv TTi^ aXkr\q \IE S iKa icona \|/f|(pov. M i t o p e i v a loypei 6|X(B(; o t r -
8^aa(pd>.iar| TOV sXzyxov Km piz j i iKpoiepo aK6[U] J IOOOOTO TOD 5 1 % . 
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